Stockbury Parish Council - Response to External Auditor’s Report 2023/24
Regarding ‘Other Matters Not Affecting Our Opinion’

Stockbury Parish Council acknowledges the external auditor’s comment concerning the level of
general reserves held at the end of the 2023/24 financial year, which stood at £31,860 (excluding
earmarked reserves of £17,454), in comparison to the annual precept of £15,972 and annual
expenditure of £24,240.

In response to this observation, the Parish Council confirms that it has reviewed its reserves
policy in line with proper practices and sector guidance. The Council recognises the importance
of maintaining general reserves at a prudent level, appropriate to its operational needs, while
ensuring that surplus funds are clearly allocated for specific purposes.

As aresult of this review, the Council has taken steps to further earmark reserves for identified
and anticipated future commitments.

Details of these earmarked reserves are provided within the documentation submitted as part
of the 2024/25 Annual Governance and Accountability Return (AGAR).

The Parish Council will continue to monitor its reserve levels annually to ensure ongoing
compliance with relevant guidance and to demonstrate good financial stewardship on behalf of
the community.



